	12:03:03:12.  Approval procedure for loan extension or modification request. Upon the approval of a request for an extension or modification of the terms of a loan, the commission shall mail a modification agreement form containing the revised terms and conditions of the loan to the district. The chairman of the board of supervisors or the board of managers shall sign the agreement form in the name of the district at a district meeting. The district shall submit the agreement form and a certified copy of the minutes of the district meeting to the division.
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