	12:07:13:14.  Subsequent loan requests. Loan recipients may apply for subsequent loans. Subsequent loans include additional loans, loan renewals, and loan extensions. Approval of subsequent loans is subject to the following:

	(1)  Sections 12:07:13:03 to 12:07:13:15, inclusive;
	(2)  A review of existing loan status and performance; and
	(3)  Subject to review of existing loan status and performance and standard credit underwriting criteria, the secretary may require payoff of the borrower's outstanding livestock loan participation loans, including all principal and interest, before making subsequent loans. In no event may the aggregate principal amounts of outstanding livestock loan participation loans plus subsequent livestock loan participation requests exceed $100,000.

	Source: 17 SDR 141, effective March 25, 1991; 26 SDR 13, effective August 8, 1999.
	General Authority: SDCL 38-6-8.1.
	Law Implemented: SDCL 38-6-3, 38-6-8.

