	12:22:01:08.  Application procedures. The eligible applicant must obtain an application from the authority and submit the completed application along with the required application fee to the authority. The authority's legal counsel shall review the application to determine if the project qualifies. The authority staff shall review the application to determine if program requirements are met. If the project qualifies and program requirements are met, the staff shall forward the application to the authority board of directors. The board shall consider the application at its monthly meeting. If the project meets the authority's requirements, the board shall consider the adoption of an intent resolution. An intent resolution is not final approval and does not bind the authority to issue bonds. The applicant shall contact a financial institution or an underwriter and make arrangements for the structuring and purchase of the tax-exempt bonds. When the terms of the financing are known, the authority's bond counsel shall draft the necessary documentation for the financing. An allocation from the state volume cap may be required from the Governor for a bond issued which constitutes a private activity bond.
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