	12:22:03:15.  Default. If the borrower violates any of the terms of the funding agreement, the other loan documents, this chapter, or other applicable law, the board may declare the funding in default. Upon default, the board may do one or more of the following:

	(1)  Declare the entire principal amount then outstanding and interest accrued thereon immediately due and payable;
	(2)  Increase the interest rate to the default rate established in the loan documents;
	(3)  Take possession of the study or other collateral;
	(4)  Repair, maintain, and operate the collateral, or sell, lease, or otherwise dispose of the collateral to another person or entity; or
	(5)  Take any other action considered appropriate by the board to protect the interest of the board and the VASF.
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