	20:69:06:07.03.  Secured party or lien holder not prohibited from bidding at an absolute auction -- Conditions. Compliance with § 20:69:06:07.02 does not prohibit a secured party or other lien holder who is not the seller from bidding at an absolute auction sale, as long as such bidding does not constitute the direct or indirect establishment, or an agreement to the establishment, of a reserve price on the property by the seller or by the auctioneer or by anyone aiding, assisting, or acting upon behalf of, the seller or the auctioneer.

	Source: 37 SDR 112, effective December 8, 2010.
	General Authority: SDCL 36-21A-89(7).
	Law Implemented: SDCL 36-21A-72, 36-21A-89.

