	20:75:07:07.  Qualifications of reviewer -- South Dakota reviews. An individual selected to conduct a South Dakota review must have the following minimum qualifications:

	(1)  Be licensed to practice as a certified public accountant or public accountant by the licensing board of any state;

	(2)  Have current knowledge and experience of the professional standards applicable to the type of practice to be reviewed, including recent experience in the industry engagements that may be selected for review. Such knowledge and experience may be obtained from on-the-job training, training courses, or a combination of both;

	(3)  Be independent of the firm under review;

	(4)  Be able to demonstrate familiarity with the procedure for conducting a peer review in accordance with the standards in §§ 20:75:07:09 to 20:75:07:16, inclusive;

	(5)  Be able to provide evidence that the reviewer's firm received a pass report during the past three years or a certified true statement that the firm was not subject to review. If the reviewer is associated with more than one firm, all of the firms with which the reviewer is associated must fulfill this requirement. This provision is not applicable to an individual reviewer not associated with a firm;

	(6)  Be familiar with operations of a firm comparable in size to the firm under review; and

	(7)  Have completed a minimum of eight hours of continuing professional education on performing peer reviews within the five years before the start of the review.

	Members of the board and members of their firms may not conduct a South Dakota peer review; however, members of their firms may conduct equivalent reviews in accordance with § 20:75:07:05.

	Source: 29 SDR 16, effective August 14, 2002; 36 SDR 216, effective July 6, 2010.
	General Authority: SDCL 36-20B-12(9).
	Law Implemented: SDCL 36-20B-36.

