	20:77:01:05.  Definitions. Terms used in this article mean:

	(1)  "Appraisal Subcommittee," the Appraisal Subcommittee of the Federal Financial Institutions Examination Council;

	(2)  "Appraiser," a person who has been issued a state-certified general, state-certified residential, state-licensed, or state-registered appraiser license or certificate by the State of South Dakota;

	(3)  "Certificate of Registration," the certificate verifying the registration of any person or entity approved as an appraisal management company by the State of South Dakota;

	(4)  "Department," the Department of Labor and Regulation;

	(5)  "Financial institutions," institutions regulated by the Federal Deposit Insurance Corporation, the Office of the Comptroller of the Currency, the Board of Governors of the Federal Reserve System, the Office of Thrift Supervision, and National Credit Union Administration;

	(6)  "FIRREA," the Financial Institution Reform Recovery and Enforcement Act of 1989, Pub. L. No. 101-73, 103 Stat. 183 (1989), 12 U.S.C. § 3310, et seq;

	(7)  "Real estate," as defined in SDCL 36-21A-11;

	(8)  "Secretary," the secretary of the Department of Labor and Regulation;

	(9)  "TILA," means Truth in Lending Act of 1968 (15 U.S.C. 1631 et seq) and any amendments thereto;

	(10)  "Uniform Standards," Uniform Standards of Professional Appraisal Practice as incorporated in § 20:14:06:01.

	Source: 38 SDR 40, effective September 20, 2011.
	General Authority: SDCL 36-21D-4(2).
	Law Implemented: SDCL 36-21D-4(2).

