	24:40:02:17.  Determination of institution's allowance of direct matched funds. Each eligible institution's allowance of direct matched funds shall be determined by computing each participating institution's percentage of the total of all participating institutions' average Pell grant expenditures from the second, third, and fourth preceding school fiscal years and applying this percentage against any available direct matched funds. No participating eligible institution or entrant institution whose allowance is computed according to this section shall receive less than $1,000.
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