	24:40:13:20.  Allocation of scholarship funds. After initial or continuing eligibility requirements are established by the Board of Regents for each recipient, the scholarship funds will be distributed in accordance with § 13-55-33. The Board of Regents may allocate two thousand dollars during the seventh semester of enrollment if recipients demonstrate they will meet the credit hour and degree requirements necessary to graduate with a bachelor's degree from a participating institution upon completing the seventh semester.
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