	24:56:01:01.  Deadline and requirements for submission of agreements. Any agreement between a consortium of school districts exercising joint powers or intergovernmental cooperation referenced in SDCL 13-6-97 must be approved by all participating school districts no later than the February first preceding the school year for which the agreement will take effect. The approved agreement, along with written proof of approval by all participating districts, must be submitted to the Secretary of the Department of Education via first class United States mail and be postmarked no later than five days after approval of the agreement by all participating districts. In addition to complying with all applicable provisions of South Dakota law, the agreement must address significant cost savings to be achieved through the agreement and demonstrate how the educational needs of all students in all participating districts will be served. The Secretary may also require the participating districts to submit additional information necessary to make the determinations referenced in § 24:56:01:02.
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