	64:03:01:28.  Functional and external obsolescence allowances. Functional and external obsolescence allowances shall be estimated by analyzing the market value using the income or sales comparison approaches. The estimate of value obtained by these two approaches, when compared to the value obtained by the cost approach, indicate the degree of obsolescence present. Since the replacement cost approach generally produces the upper limit of value, evidence of obsolescence is revealed when the income or market value estimates are less than the value obtained by the depreciated replacement cost method.
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