	68:01:02:10.  Reservation of right to make loan. If the authority approves the loan application, the application shall then be sent to USDA RD for approval. Except as provided in this section, no loan agreement may be entered into unless USDA RD approves the loan.

	If USDA RD rejects a loan application, the authority, in accordance with SDCL 1-16B-38, may approve the loan from authority funds or revolving funds that are not subject to an agreement between the authority and USDA RD if the loan meets the guidelines in this chapter.

	Source: 16 SDR 158, effective March 25, 1990; 27 SDR 66, effective January 4, 2001.
	General Authority: SDCL 1-16B-14(4).
	Law Implemented: SDCL 1-16B-37, 1-16B-41, 1-16B-43, 1-16B-46.

