
1st year (FY14) Appropriation

Remaining balance as of 6/30/14:

Local Infrastructure Improvement 368,006                      

Econ Develop Partnership
87,998                       

Workforce Educ Fund 6,796                         

Housing Opportunity -                             

REDI Fund 318,462                      

Total 781,262                          

LRC January 20, 2015

Building South Dakota Distribution - FY14 Activity

Anything 
remaining 

goes to 
School 

districts 

 
First Year Gen Fund 

Start up 
Appropriation    

$7,000,000 

 25% - Local  
Infrastructure  
Improv Fund 

 
English 

Proficiency 
Adjustment 

Career & 
Technical 
Education 

 

$1.75 M 

School 
 Districts 

$1.05 M 

15% - Econ 
Develop 
Partnership 
Fund 

$2.1 M 

30% -  
Workforce 
Education  
Fund 

$1.75 M 

25% - SD 
Housing 
Opportunity 
Fund 

$350,000 

5% - REDI  
    Fund - SD  
   Jobs Grant  
   Program 

If after State's Share of English Proficiency  
is disbursed and WEF exceeds $2 M on July 1, then the 
amount in excess of $1M is disbursed as follows: 

FIrst:  Money 
from WEF is 
disbursed to 
fund English 
Proficiency 

 

English 
Proficiency 
Adjustment 

CET from projects 
costing $20M or 
more 

If BED approves a RP for a project in excess 
of $20M, then ALL of the CET paid on the 
project is transferred to the BSD Fund. (CET 
is not anticipated to be deposited in the 
fund until possibly FY16.) 

If THIS happens, 
then THIS happens 

 
Sales/Use Taxes from projects 

costing $20M or more 
 

 

Reinvestment Payment Fund (RP)  

The Board of Econ Dev (BED) may approve a 
reinvestment payment of up to the 
Sales/use taxes paid on the project for 
projects over $20M or equipment upgrades 
in excess of $2M.  Sales Tax is awarded after 
projects are completed. 

 
Sales/Use Tax Refund (Amount 

is Board Decision) 
 

Grants to pollitical subdivisions of  
State and local development 
corporations 

Provides 1:1 matching grant over the 
4-yr. period for the following: new 
staff, expanding local programs, 
commerce. Also awards funds to 
replenish local revolving loan funds. 

Preserves and expands safe & 
affordable housing to low/mod 
income families & individuals.  
30% designated to cities 
w/population above 50,000. 
70% designated to rest of state 

SD Jobs Grant Program - provides grants 
for projects costing less than $20M or 
equipment upgrades of less than $2M. 

Economic Development Partnership: 
$1,050,000 start up 
+ $3,398 Interest Earned =  
$1,053,398 LESS  
$965,400 Grants  Approved = $87,998  
Unobligated Balance as of 6/30/14 
 

$2.1 M 
SD Housing Opportunity Fund: 
$1,750,000  start up 
+$344,750 AGs Office Foreclosure  
+ $6,108 Interest Earned  = 
total available of $2,100,858 LESS 
$1,958,122 Awarded =  
$142,736 allocated to SDHDA for 10% Admin.  
Remaining Balance = zero as of 6/30/14 
 

SD Jobs Grant - REDI: 
$350,000 start up 
+ $462 Interest Earned = 
$350,462 LESS  
$32,000 Grants Approved = 
$318,462 Unobligated Balance as of 
6/30/14 

Local Infrastructure Improvement 
$1,750,000 start up 
 + $5,663 Interest Earned = 
$1,755,663 LESS 
$1,387,657 Grants Approved =  
 $368,006 Unobligated 
 Balance 
as of 6/30/14 
 

Workforce Education Fund: 
$2,100,000 start up 
 + $6,796 Interest =  
$2,106,796 LESS 
$2,100,000  =   
$6,796  Unobligated Balance  
as of 6/30/14 


