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FOR AN ACT ENTITLED, An Act to revise certain performance security requirements for1

public improvement contracts.2

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:3

Section 1. That chapter 5-21 be amended by adding a NEW SECTION to read:4

The requirement of a performance security may be waived by a public corporation if the5

procurement meets the requirements established pursuant to § 5-18A-9.6

Section 2. That § 5-21-1.2 be repealed.7

5-21-1.2. The State of South Dakota, acting through the Bureau of Administration, shall8

waive the requirement of a performance and payment bond, before the bid letting, on state9

projects if the awarded contract does not exceed fifty thousand dollars.10
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