Building South Dakota Fund



Current as of 07/01/15

Contractor’s Excise
Taxes from

A = budget reserve fund;
B = general revenue replacement fund;
C = prior FY general fund appropriations;

Sales / Use Taxes
from Projects Costing

$20 Million or more Projects Costing $20

Million or more
(varies each year)

BSDF = Building South Dakota fund.

(varies each year)

When prior FY year unobligated cash is determined,

:- -T-ri-g;;r- -: If the Board of Economic Development the BFM Commis_sioner SHALL transfer ALL prior FY
D demerion = approves a reinvestment payment (Sales/Use unobligated cash as follows:
Reinvestment Payment Fund . by 5 Tax Refund) for a project in excess of . If cash balance of A + B = LESS than 10% of C, then
(EellEalEe 2 2 o e 2 Boardof a | $20:000,000, then ALL of the contractor's unobligated cash is transferred to A to make the total of
The Board of Economic Development = Econ. " excise tax paid on the project is transferred to A+Bto =10% of C
may approve a reinvestment payment of T Dev - . the Building SD Fund by the BFM 0 = oorC.
up to the sales/use taxes paid on the e Commissioner. . If cash balance of A + B = MORE than 10% of C, then
project for projects in excess of unobligated cash is transferred to the BSDF, but the
$2o,ooc:hoggcc;rsgogfg;|8(r;10e858pgrades If THIS $7 Million Appropriated total of the BSDF and its five subsidiary funds shall not
ettt happens, bv 2013 Leais| exceed 1% of C.
hen THIS y 2013 Legislature + s
Sales / Use Tax Refund then $30 Million Appropriated . If the total cash balance of the BSDF and its five
[ isi happens. pprop - ) N
(Amount is Board decision) subsidiary funds is less than 0.5% of C, then transfer

by 2014 Legislature to i ,
BEM up to 0.5% of B into BSDF as long as A+B is greater

than 10% of C.

Any

excess
Project GEES i
general
Owner fund - . - .
Building SD Fund: Contractors Excise Taxes + $37 million, then Unobligated $$ Transfers and/or
transfer from GRRF
Economic_DeveIopment Housing Opportunity Fund (25%) Workforce Education Fund (30%)
Partnership Fund (15%)
= Grants, loans, loan guarantees, loan = Limited English proficiency adjustment then,
= Grants made by Board of Economic subsidies and other subsidies are made by = |f fund balance is above $2 million on July 1, then
Development for local economic an Oversight Commission. (Same as $1.5m of grants made by DOE for secondary
development staffing needs or to SDHDA) career and tech ed programs, then,
replenish/commence local revolving = 30% money for cities over 50,000 = Any funds over $1m still in fund distributed to
loan fund. = 70% for rest of state schools on one-time basis based on enroliment.

= Matching local funds required

: The law also requires that members of 1
Local Infrastructure Improvement Grant Fund (25%) REDI Fund (5%) ; the Board of Economic Development be |
confirmed by the Senate and that four 1

1 :
. " . . non-voting members be added to the 1
= Grants made by Board o_f Economic Devek_)pment to p_oI|t|ca| subd|V|S|ons_0r local = Grants made by Boqrd of Economic ' board who would all be legislators. |
development groups for infrastructure serving economic development projects Development for projects less than $20,000,000. :- (Rampelberg, Parsley, Gosch, Hawley) |




Interest

General Fund Transfer In

Contractor's Excise Tax Transfer in
TOTAL RECEIPTS

Workforce Education Fund (30%)
Housing Opportunity Fund (25%)
Local Infrastructure Imp. Grant Fund (25%)
Economic Dev. Partnership Fund (15%)
REDI Fund (5%)

TOTAL DISBURSEMENTS

NET (Receipts less Disbursements)
BEGINNING CASH BALANCE

ENDING CASH BALANCE

BUREAU OF FINANCE AND MANAGEMENT
BUILDING SOUTH DAKOTA FUND
CONDITION STATEMENT (9016-BSD)

ACTUAL ACTUAL ACTUAL  PROJECTED PROJECTED
FY2013 FY2014 FY2015 FY2016 FY2017
$9,237 $59,419 $100,000 $0
$7,000,000  $30,000,000
$1,898,829 $0
$7,000,000  $30,009,237 $50,419  $1,998,829 $0
$2,100,000 $2,771  $3,017,826  $3,599,649  $3,000,000
$1,750,000 $2,309  $2,514,855  $2,999,707  $2,500,000
$1,750,000 $2,309  $2,514,855  $2,999,707  $2,500,000
$1,050,000 $1,386  $1,508,913  $1,799,824  $1,500,000
$350,000 $462 $502,971 $599,941 $500,000
$7,000,000 $9,237  $10,059,419  $11,998,829  $10,000,000
$0  $30,000,000 ($10,000,000) ($10,000,000) ($10,000,000)
$0 $0  $30,000,000  $20,000,000  $10,000,000
$0  $30,000,000  $20,000,000  $10,000,000 $0




DEPARTMENT OF EDUCATION
WORKFORCE EDUCATION FUND
CONDITION STATEMENT (3189-BSD)

ACTUAL ACTUAL ACTUAL PROJECTED PROJECTED
FY2013 FY2014 FY2015 FY2016 FY2017
Interest & Dividends $4,025 $11,269 $13,973 $16,136
Operating Transfers In $2,100,000 $2,771  $3,017,826 $3,030,000 $3,000,000
Contractor's Excise Tax Transfer In $569,649 $0
TOTAL RECEIPTS $2,100,000 $6,796 $3,029,094 $3,613,622 $3,016,136
Limited English Proficiency $2,100,000  $1,638,552 $1,820,970
Career & Technical Ed Grants $1,500,000 $1,500,000
One-Time Funds to School Districts $76,369 $2,113,622
TOTAL DISBURSEMENTS $0 $2,100,000 $1,638,552 $3,397,339 $3,613,622
NET (Receipts less Disbursements) $2,100,000 ($2,093,204) $1,390,542 $216,283 ($597,486)
BEGINNING CASH BALANCE $0 $2,100,000 $6,796 $1,397,339 $1,613,622
ENDING CASH BALANCE $2,100,000 $6,796 $1,397,339 $1,613,622 $1,016,136




GOVERNOR'S OFFICE OF ECONOMIC DEVELOPMENT
HOUSING OPPORTUNITY FUND
CONDITION STATEMENT (3188-BSD)

ACTUAL ACTUAL ACTUAL PROJECTED PROJECTED
FY2013 FY2014 FY2015 FY2016 FY2017
Operating Transfers In $1,750,000 $2,309 $2,514,855  $2,999,707  $2,500,000
Other Income $344,750
Interest $3,798 $16,142
TOTAL RECEIPTS $2,094,750 $6,108 $2,530,996 $2,999,707 $2,500,000
Grants & Subsidies $1,351,154
TOTAL DISBURSEMENTS $0 $0 $1,351,154 $0 $0
NET (Receipts less Disbursements) $2,094,750 $6,108 $1,179,842  $2,999,707  $2,500,000
BEGINNING CASH BALANCE $0 $2,094,750 $2,100,858 $3,280,700 $6,280,407
ENDING CASH BALANCE $2,094,750 $2,100,858 $3,280,700  $6,280,407  $8,780,407




GOVERNOR'S OFFICE OF ECONOMIC DEVELOPMENT
LOCAL INFRASTRUCTURE IMPROVEMENT GRANT FUND

Operating Transfers In
Interest
TOTAL RECEIPTS

Grants & Subsidies
TOTAL DISBURSEMENTS

NET (Receipts less Disbursements)
BEGINNING CASH BALANCE

ENDING CASH BALANCE

CONDITION STATEMENT (3187-BSD)

ACTUAL ACTUAL ACTUAL PROJECTED PROJECTED
FY2013 FY2014 FY2015 FY2016 FY2017

$1,750,000 $2,309 $2,514,855 $2,999,707 $2,500,000
$3,354 $13,154

$1,750,000 $5,663 $2,528,008 $2,999,707 $2,500,000
$227,527 $269,673

$0 $227,527 $269,673 $0 $0

$1,750,000 ($221,864) $2,258,335 $2,999,707 $2,500,000

$0 $1,750,000 $1,528,136 $3,786,472 $6,786,179

$1,750,000 $1,528,136 $3,786,472 $6,786,179 $9,286,179




GOVERNOR'S OFFICE OF ECONOMIC DEVELOPMENT

ECONOMIC DEVELOPMENT PARTNERSHIP FUND

Operating Transfers In
Interest
TOTAL RECEIPTS

Grants & Subsidies
TOTAL DISBURSEMENTS

NET (Receipts less Disbursements)
BEGINNING CASH BALANCE

ENDING CASH BALANCE

CONDITION STATEMENT (3186-BSD)

ACTUAL ACTUAL ACTUAL PROJECTED PROJECTED
FY2013 FY2014 FY2015 FY2016 FY2017

$1,050,000 $1,386 $1,508,913 $1,799,824 $1,500,000
$2,012 $7,617

$1,050,000 $3,398 $1,516,530 $1,799,824 $1,500,000
$173,450 $1,346,728

$0 $173,450 $1,346,728 $0 $0

$1,050,000 ($170,052) $169,802 $1,799,824 $1,500,000

$0 $1,050,000 $879,948 $1,049,750 $2,849,574

$1,050,000 $879,948 $1,049,750 $2,849,574 $4,349,574




GOVERNOR'S OFFICE OF ECONOMIC DEVELOPMENT
REDI BUILDING SOUTH DAKOTA
CONDITION STATEMENT (6510-BSD)

ACTUAL ACTUAL ACTUAL PROJECTED PROJECTED
FY2013 FY2014 FY2015 FY2016 FY2017
Operating Transfers In $350,000 $462 $502,971 $599,941 $500,000
Interest $3,350
TOTAL RECEIPTS $350,000 $462 $506,321 $599,941 $500,000
Grants & Subsidies $23,502 $4,000
TOTAL DISBURSEMENTS $0 $23,502 $4,000 $0 $0
NET (Receipts less Disbursements) $350,000 ($23,040) $502,321 $599,941 $500,000
BEGINNING CASH BALANCE $0 $350,000 $326,960 $829,281  $1,429,222
ENDING CASH BALANCE $350,000 $326,960 $829,281  $1,429,222  $1,929,222




FY2015 Building South Dakota Fund Year End Calculations

GF Appropriation in Prior Year's Gbill 1,372,395,933 C
Unobligated General Funds Remaining at Year-end 2015 21,535,148 |

SDCL 4-7-43 (1)

Budget Reserve Fund (BR) cash balance 105,202,156 A

Property Tax Reduction Fund (PRTF) cash balance 44,000,048 B

Combined cash balance of Budget Reserve and PTRF 149,202,204 A+B

10% of GF Appropriations from Prior Year's Gbill 137,239,593 D

Amount to transfer to Budget Reserve Fund | - |E (SO because A+B > D)
SDCL 4-7-43 (2) July 2015 Month

Ending Balances

Collective Building South Dakota Fund (BSDF) Cash Balance 30,343,540 F 30,614,996

Main BSDF Fund (9016) 20,000,000 10,000,000

Housing Opportunity Fund (3188) 3,280,700 5,895,948

REDI Fund (6510; 1005710BSD) 829,281 1,371,281

Local Infrastructure Improvement Grant Fund (3187) 3,786,471 6,027,772

Economic Development Partnership Fund (3186) 1,049,750 2,670,657

Workforce Education Fund (3189) 1,397,339 4,649,339

1% of GF Appropriations from Prior Year's Gbill 13,723,959 G

Amount to transfer to BSD Fund from unobligated cash | - |H (S0 because F > G)

SDCL 4-7-43 (3)
SDCL 4-7-32 (Budget Reserve Fund)

Budget Reserve Fund (BR) cash balance 105,202,156 A
10% of GF Appropriations from Prior Year's Gbill (4-7-32) 137,239,593 D
Difference (32,037,438) A-D
Unobligated Cash to BR 21,535,148 I+E
New total BR Balance | 126,737,303 |I+E+A

SDCL 4-7-39 (General Revenue Replacement Fund)
General Revenue Replacement Fund (GRRF) cash balance 44,000,048
15% of GF Appropriations from Prior Year's Gbill (4-7-39) 205,859,390

Unobligated Cash to GRRF (if remaining after BR transfer) -

Total GRRF Balance | 44,000,048 |
SDCL 4-7-44

.5% of GF Appropriations from Prior Year's Gbill 6,861,980 J

New Collective BSDF Cash Balance 30,343,540 F+H

Amount to transfer to BSD Fund from PTRF | - |($o because F+H > J)






