










Proof of Concept Program 

$250,000 FY 2017 Request 



Background 

• Provides very early stage capital to entrepreneurs, 
start-up businesses and universities 

• Started in 2013 with $111,000 Small Business 
Administration FAST grant 

• FY 2014 $500,000 one-time appropriation 
• FY 2016 $200,000 Future Fund award 
• Applications receive a technical and business review 
• Project approved and funds dispersed as a grant 
• If successful, grant converts to a one-year loan 

reviewed annually for extension (five year maximum) 
• If unsuccessful, grant is forgiven 



Program Activities (2013-2015) 

• 63 Applications 

• 41 Projects awarded ($862,016) 

• 40 Projects went forward ($806,559) 

• 3 loans repaid ($48,446) 

• 1 award forgiven ($11,554) 

• 27 repayment agreements ($397,643)    



Program Results 

• Last three Governor’s Giant Vision Business 
Plan Winners  

• 2015 Student Giant Vision Business Plan 
Winner 

• $10 million in equity funding raised by POC 
companies  

• More than $4 million in federal R&D funding 

• 4 companies beginning commercial 
manufacturing/processing operations 

 






