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1 FOR AN ACT ENTITLED, An Act to provide a provison alowing any regional railroad

2 authority to opt out of the taxing authority provided pursuant to chapter 49-17A.

3 BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:

4 Section 1. That chapter 49-17A be amended by adding thereto a NEW SECTION to read

5 asfollows:

6 Any railroad authority may adopt a resolution amending the provisions of the agreement

7 authorized by 8§ 49-17A-2 specifying that the railroad authority may not levy a tax pursuant to

8 theprovisonsprovidedinchapter 49-17A. Therailroad authority shall forward a certified copy

9  of theresolution to the secretary of state and secretary of state shall issue an amended certificate
10  of incorporation. The railroad authority may not adopt a resolution to amend or repeal this
11  resolution prohibiting the railroad authority from levying a tax pursuant to the provisons

12 provided in chapter 49-17A.
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