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AN ACT

ENTITLED, An Act to revise the purposes for which rural electric cooperatives may be organized.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That § 47-21-2 be amended to read as follows:

47-21-2. Cooperatives may be organized under this chapter for any lawful purpose except

banking, securities, and insurance. Cooperatives proposing to provide local exchange telephone

service in a rural telephone company's service area may do so only in compliance with the procedures

contained in section 251(f) of the Communication Act of 1934, as amended by the

Telecommunications Act of 1996.

Section 2. That § 47-21-62 be amended to read as follows:

47-21-62. A cooperative may generate, manufacture, purchase, acquire, accumulate, and transmit

electric energy, and may distribute, sell, supply, and dispose of electric energy to its members, to

governmental agencies and political subdivisions, and to other persons.
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