State of South Dakota

SEVENTY-THIRD SESSION
LEGISLATIVE ASSEMBLY, 1998

538B0523
SENATEBILL No. 114

Introduced by: Senators Johnson (William), Albers, and Lawler and Representatives Roe,
Brown (Jarvis), and Gleason

1 FORAN ACT ENTITLED, An Act to permit investment by farm mutual insurersin common
2 stock of banks or bank holding companies.

3 BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:

4 Section 1. That § 58-35-47 be amended by adding thereto aNEW SUBDIVISION to read
5 asfollows

6 Common stocks of banksor bank holding companieswhich shall havearating of one or two
7 by the securities valuation office of the National Association of Insurance Commissioners.
8 Investmentsauthorized under thissubdivison may not exceed thegreater of ten thousand dollars

9 or five percent of admitted assets.
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