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AN ACT

ENTITLED, An Act to remove certain licensing exemptions regarding money lenders and mortgage

lenders.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That § 54-4-37 be amended to read as follows:

54-4-37. Any state or national bank, savings bank, trust company, savings or building and loan

association, federal credit union is exempt from §§ 54-4-36 to 54-4-63, inclusive.

Section 2. That § 54-14-4 be amended to read as follows:

54-14-4. No bank, bank holding company or subsidiary thereof, trust company, national bank or

savings and loan association or real estate broker licensed under chapter 36-21A is required to obtain

a license under this chapter.
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