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1 FORAN ACT ENTITLED, An Act to revise the rule-making authority for credit insurance.
2 BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:
3 Section 1. That § 58-19-34 be amended to read as follows:

4 58-19-34. The director may promulgate rules pursuant to chapter 1-26 as deemed

5 appropriatefor the supervison of thischapter. Therulesmay cover any type of credit insurance

6 includingcredit life, credit health, credit unemployment, and credit property insurance, including

7 quaranteed automobile protection. The rules shall be designed to protect the insurance buying

8 public from discriminatory rating and underwriting and claims practices, from being charged

9  excessverates, and from requirementsto purchase credit insurance when purchas ng goods and

10 sarvices. Therules may cover the following areas:

11 (1) Définition of terms;

12 (2)  Hiling requirements;

13 (3) The setting of lossratios and prima facie rates,
14 (4)  Underwriting criteria;

15 (5) Sdlesand marketing practices,
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Minimum benefit gandards;

Permissible exclusons;

Claims practices, and

Disclosure reguirements.
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