State of South Dakota
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185E0684
SENATEBILL NO. 183

Introduced by: Senator de Hueck and Representative Madsen

FOR AN ACT ENTITLED, An Act to allow the resgnation of the registered agent of alimited
liability partnership.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That chapter 48-7 be amended by adding thereto a NEW SECTION to read as
follows:

Any registered agent of a limited liability partnership may resign as agent upon filing an
original written notice of the resignation and anexact or conforming copy of the resignation with
the secretary of state. The secretary of state shall mail the copy to thelimited liability partnership
at itsregistered office. The appointment of the agent shall terminate thirty days after receipt of
notice by the secretary of state.

Section 2. That § 48-7-108 be amended to read as follows:

48-7-108. To become aregistered limited liability partnership, a partnership shall file with
the secretary of state a regidtration stating the name of the partnership; the address of its
principal office; if the partnership's principal office is not located in this state, the address of a

registered office and the name and address of aregistered agent for service of processin this
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state, along with the written consent of the agent to the appointment as registered agent, which

the partnership will be required to maintain; a brief statement of the business in which the
partnership engages, any other matters that the partnership determines to include; and that the
partnership thereby registersasaregistered limited liability partnership. Theregistration shall be
executed by one or more partners authorized to execute a registration.

The registration shall be accompanied by a fee of ninety dollars.

Thesecretary of state shall register asaregistered limited liability partnership any partnership
that submits a completed registration with the required fee.

A partnership registered under this section shall pay, ineach year following theyear inwhich
itsregistration isfiled, on adate specified by the secretary of state, afee of twenty-five dollars.
The fee shall be accompanied by a notice, on aform provided by the secretary of state, of any
material changes in the information contained in the partnership's registration.

Regidration is effective immediately after the date aregistration isfiled or at any later date
or time specified in the registration, and remains effective until:

(1) Itisvoluntarily withdrawn by filing with the secretary of state a written withdrawal
notice executed by one or more partners authorized to execute a withdrawal notice;
or

(2)  Thirty daysafter receipt by the partnership of anotice from the secretary of state sent
by certified or registered mail, that the partnership hasfailed to make timely payment
of the annual fee, unlessthe feeis paid within such a thirty-day period.

A partnership becomesaregistered limited liability partnership at the time of thefiling of the

initial registration with the secretary of state or at any later date or time specified in the
registrationif, ineither case, there has been substantial compliance with the requirements of this

chapter. A partnership continues as a registered limited liability partnership if there has been
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substantial compliance with the requirements of this chapter. The status of a partnership as a
registered limited liability partnership and the liability of a partner of such registered limited
liability partnership may not be adversely affected by errors or subsequent changes in the
information stated in a registration or notice.

Thefact that aregistration or a notice is on file with the secretary of state is notice that the
partnership isaregistered limited liability partnership and isnotice of al other facts set forth in
the registration or notice.

A partnership that hasregistered asaregistered limited liability partnershipisfor al purposes
the same partnership that existed before the registration and continuesto be a partnership under
the laws of this state. If aregistered limited liability partnership dissolves, a partnership which
continues the business of or is a successor to such registered limited liability partnership and
which intends to be a registered limited liability partnership is not required to file a new
registration and isdeemed to have filed any documentsrequired or permitted under this section
which were filed by the predecessor partnership.

Thefiling of aregigtration with the secretary of state makesit unnecessary to file any other
documents under chapter 37-11.

The secretary of state shall provide forms for a registration and a notice pursuant to this

section.



