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House BILL No. 1001

Introduced by: Representatives Teupel, Heineman, Peterson (Bill), and Smidt and Senators
Napoli and Sutton (Duane) at therequest of the Interim School Finance Study
Committee

FORAN ACT ENTITLED, AnAct to providefor thedeposit of al bank franchisetax proceeds
in the general fund.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:
Section 1. That § 10-43-76 be amended to read as follows:

10-43-76. Upon thereceipt of the funds referred to in this chapter, the secretary of revenue

shall deposit ntnety-five-percent-of all proceeds of the taxes paid by banks organized under

88 51-16-40 to 51-16-44, inclusive, and twenty-six-and-two-thirdspercent-of al other revenue

to the general fund for appropriation as part of state aid to education. Fhe-secretary-of revente

Section 2. That § 10-43-77 be repealed.
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