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FOR AN ACT ENTITLED, An Act to clarify the approval authority for local accounts of the1

state treasurer and state auditor.2

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:3

Section 1. That § 4-4-3 be amended to read as follows:4

4-4-3. All state public funds shall be received and maintained in the state treasury, and shall5

be disbursed only upon proper authorization by the state auditor and the state treasurer, unless6

the state treasurer and state auditor jointly determine a justification exists for maintaining public7

funds in a local bank account. A local bank account authorized by the state auditor and state8

treasurer is an official account of the state subject to the custody of the state treasurer under9

§ 1-10-1. Neither the state treasurer nor the state auditor may be a signatory on any local10

account. Any agency holding state funds in any local bank account shall provide a quarterly11

statement of activity in that account to the state treasurer and the state auditor.12

Section 2. That chapter 4-4 be amended by adding thereto a NEW SECTION to read as13

follows:14
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No agency may maintain a local bank account unless the state treasurer and state auditor1

have jointly approved the account. A local account is an official account of the state. The2

account shall be accessible to inspection by the state treasurer or state auditor at any time during3

normal banking hours.4

Section 3. That § 4-3-5 be amended to read as follows:5

4-3-5. Each officer or employee shall designate in writing, to be filed in the officer's or6

employee's office, the bank or banks in which are deposited the current receipts of the office or7

department. Any account showing any such deposit is an official account and shall be accessible8

to the inspection of the auditor-general or state treasurer at any time during banking hours.9


