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74310438
HousE BILL No. 1151

Introduced by: Representative McCaulley and Senator Knudson

FOR AN ACT ENTITLED, An Act to provide for a portion of video lottery revenues to be
placed in atrust fund.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That chapter 42-7A be amended by adding thereto aNEW SECTION to read as
follows:

Thereiscreated in the state treasury afund to be referred to asthe citizens trust fund. Net
machine income as provided by this Act shall be deposited in this fund. The money in the fund
shall beinvested by the State I nvestment Council and thefund shall retaintheinvestment income.

Section 2. That § 42-7A-63 be amended to read as follows:

42-7A-63. The commission shall maximize revenues to the state from video lottery. Fhe

M achine owners shall retain forty-nine percent of net machine income, the remainder of the

net machineincome shall be remitted to the state where one and one-half percent of net machine
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income shall be deposited in the citizens trust fund, forty-nine percent shall be deposited in the

property tax reduction fund, and one-half percent shall be deposited into the video lottery

operating fund.

Section 3. That chapter 42-7A be amended by adding thereto aNEW SECTION to read as
follows:

For each fiscal year after fiscal year 2004, an additional two percent of net machineincome
shall be deposited each fiscal year into the citizens trust fund. Thisadditional two percent of net
machineincome shall be achieved by machine owners retaining one percent less of net machine
income each fiscal year and the property tax reduction fund receiving one percent less of net

machine income each fiscal year.



