State of South Dakota

SEVENTY-EIGHTH SESSION
LEGISLATIVE ASSEMBLY, 2003

10

11

12

13

14

15

16

58110151
House BILL No. 1206

Introduced by: Representative Adelstein

FOR AN ACT ENTITLED, An Act to repeal provisions regarding ethanol subsidies and to
appropriate that revenue to schools.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That § 5-27-4 be amended to read as follows:

Jantary—1—2003,—the The Bureau of Finance and Management shall transfer each month

twenty-five and six-tenths percent of the monthly state capital construction fund revenuesfrom

the state capital construction fund to the ethanetfue-fund foundation program fund created

pursuant to § 13-13-12.

Section 2. That 8 34A-13-20 be amended to read as follows:

34A-13-20. A petroleum rel ease compensation and tank inspection fee isimposed upon any
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petroleum products upon which the fud excise tax isimposed by 8§ 10-47B-5 to 10-47B-10,
inclusve, and 10-47B-13. None of the exemptionsfrom fuel excisetax allowed in 8 10-47B-19
shall apply to this fee. The parties required to pay the fud excise tax under the provisions of
88 10-47B-21t0 10-47B-26, inclusve, and 10-47B-29 and 10-47B-31 areliablefor payment of
the petroleum release and tank inspection fee. In cases where the fuel is exempt from the fuel
excisetax under the provisions of subdivisons10-47B-19(1), (3), and (5), the supplier shall pay
the fee. Responsihility for payment of the fee ceases if the petroleum product is sold and
delivered by a licensed exporter outside of the state. The amount of the fee imposed is twenty
dollars per one thousand gallons of petroleum. Begthntagdantdary-1,2003fifty Fifty percent of
the revenue collected pursuant to this section shall be deposited monthly in the ethanet-faeHuned

foundation program fund created pursuant to 8 13-13-12 and fifty percent of the revenue

collected pursuant to this section shall be distributed monthly in the following manner:

1)
Jandary—1—2003,—seventy-etght Seventy-eight and seven-tenths percent shall be
deposited in the state capital construction fund created pursuant to 85-27-1; and
(2

Jandary-1,2003twenty-one T wenty-one and three-tenths percent shall be deposited

in the petroleum release compensation fund.

Section 3. That § 10-47B-162 be repeal ed.
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