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52910293 HOUSE STATE AFFAIRSCOMMITTEE ENGROSSED

No. SB 31 - 012012003

Introduced by: The Committee on Legidative Procedure at the request of the Investment
Council

FOR AN ACT ENTITLED, An Act to clarify the immunity from personal liability of certain
persons discharging their responsbilities under the higher education savings plan and to
provide for holding them harmless under such circumstances.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:
Section 1. That chapter 13-63 be amended by adding thereto aNEW SECTION to read as

follows:

The council, its members, the state investment officer, and the employees of the Divison of
Investment personally areimmunefrom any and al liability for actionstaken in good faithinthe
discharge of the council'srespongbilities under the program. To the maximum extent permitted
by the South Dakota Congtitution, the state shall hold the council, each of itsmembers, the state
investment officer, and the employees of the Divison of Investment harmless from all costs,
damages, and attorneys fees arisng from claims and suits against them with respect to matters

to which such immunity applies.
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