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FOR AN ACT ENTITLED, An Act to permit additional rate flexibility to carriersthat actively
market certain individual health insurance policiesin this sate.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:
Section 1. Any carrier of any inforceindividual health benefit planissuedinaccordancewith
§58-17-85 prior to August 1, 2003, for which rates are established pursuant to § 58-17-75, may
set and charge a maximum premium rate of not more than two and two-tenths times the base
premium rate until January 1, 2005, and may set and charge a maximum premium rate of not
more than two and one-half times the base premium rate for each year thereafter, if the carrier
actively marketsindividual major medical policiesinthisstate during the entire year of 2003 and
each year thereafter. If, in any year after 2003, the carrier discontinues actively marketing
individual health benefit plansin this state, the premium rate provisons of 8 58-17-75 apply to
those policiesinforceissued pursuant to § 58-17-85 fromthedate of the carrier'sdiscontinuance

of active marketing.
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