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Introduced by: Representative Konold

FOR AN ACT ENTITLED, An Act to appropriate funds for the implementation and operation1

of a risk pool to provide health insurance for certain eligible persons, to create a risk pool2

reserve fund, to appropriate funds for the reserve fund, and to declare an emergency.3

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:4

Section 1. There is hereby appropriated from the health care trust fund the sum of five million5

dollars ($5,000,000), or so much thereof as may be necessary, to the Division of Insurance for6

the implementation and operation of the risk pool.7

Section 2. After the state treasurer has transferred the annual distribution from the health care8

trust fund to the state general fund pursuant to § 4-5-29.1, the sum of two million dollars9

($2,000,000), is hereby continuously appropriated each fiscal year from the state general fund10

to the Division of Insurance for the purposes described in section 1 of this Act. 11

Section 3. There is hereby appropriated the sum of one million five hundred thousand dollars12

($1,500,000), of other fund expenditure authority, to the risk pool reserve fund, which is hereby13

created within the state treasury. The board may use the funds in the risk pool reserve fund only14

for purposes of subsidizing the operation of the risk pool.15
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Section 4. The funding source used to support the other fund expenditure authority1

appropriated by section 3 of this Act for the risk pool reserve fund shall be from FY2002 general2

fund appropriations to the Department of Education that are encumbered and are hereby released3

for the purposes of this Act.4

Section 5. There is hereby appropriated the sum of five hundred thousand dollars ($500,000),5

of federal fund expenditure authority, or so much thereof as may be necessary, to the Division6

of Insurance for purposes described in section 1 of this Act.7

Section 6. There is hereby appropriated from the risk pool fund the sum of five million8

dollars ($5,000,000), or so much thereof as may be necessary, to the Division of Insurance for9

the purposes described in section 1 of this Act.10

Section 7. The director of the Division of Insurance shall approve vouchers and the state11

auditor shall draw warrants to pay expenditures authorized by this Act.12

Section 8. Whereas, this Act is necessary for the immediate preservation of the public peace,13

health, or safety, an emergency is hereby declared to exist, and this Act shall be in full force and14

effect from and after its passage and approval.15


