AN ACT

ENTITLED, An Act to establish a statute of limitations for real estate licensees and their licensed

real estate firmsfor alleged malpractice, mistake, error, and omission.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:

Section 1. That chapter 15-2 beamended by adding thereto aNEW SECTION toread asfollows:

No action may be brought against alicensed real estate broker, broker associate, or salesperson,
or any agent or employee thereof, for malpractice, error, mistake, or omission, whether based upon
contract or tort, unless it is commenced within three years of the occurrence of the alleged
mal practice, error, mistake, or omission. This section is prospective in application.

Section 2. That chapter 15-2 be amended by adding thereto aNEW SECTION toread asfollows:

No action may be brought against alicensed partnership, association, limited liability company,
or corporation of areal estate broker, or any agent or employee thereof, for malpractice, error,
mistake, or omission, whether based upon contract or tort, unlessit iscommenced within threeyears
of the occurrence of the aleged mal practice, error, mistake, or omission. Thissection is prospective

in application.
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