State of South Dakota

SEVENTY-NINTH SESSION

LEGISLATIVE ASSEMBLY, 2004
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285J0581
HOUSE BILL No. 1233

Introduced by: Representatives Lintz, Begalka, Hackl, and McCaulley and Senators
Greenfield and Duenwald

FORANACT ENTITLED, AnActtorevisecertain provisionsrelated to installment contracts,
lease-purchase agreements, and capital outlay certificates.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:

Section 1. That § 13-16-6.3 be amended to read as follows:

13-16-6.3. Any The school board shall conduct apublic hearing if thetotal future payments

on the principal for any proposed installment purchase contract, lease-purchase, or issue of

capital outlay certificates authorized pursuant to § 13-16-6 or 13-16-6.2 whitehwiH-obhgatethe

exceeds one-half percent of thetaxable val uation of taxabl e property within the district; ay-ret

. The school board conddects-a

pubhie-hearingthereon-afterhaving-ghven shall give notice by publication at least twice in its

official newspaper at |east ten days before the hearing. dpen After the hearing the is conducted

the school board may approve the action or may refer the matter to the voters of the district.
Section 2. That § 13-16-6.4 be amended to read as follows:

13-16-6.4. Approvat The decision to enter into an agreement or issue capital outlay
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certificates to which § 13-16-6.3 applies tssubjectto-areferendurm-f-five may be referred to a

vote of the people upon a petition signed by ten percent of the registered voters, based upon the

total number of registered votersat the last preceding general election, petition; andisfiled with

the school district within twenty days thereafter,to-have-the of such decision. The question of

approval or disapproval of the agreement or issue of capital outlay certificates or the
|ease-purchase agreement shall be placed tipen on the ballot at the next regular election or at a
special election called for that purpose. The business manager shall give notice of the fact that
the question will be on the ballot at aregular or special election as provided by law for school
elections and prepare official ballots therefer according to the provisions of thistitle relating to

elections . No agreement

may be made or capital outlay certificates issued unless at an at el ection sixty percent of the

voters voting on the guestion vote in favor of entering into the agreement or issuing the capital

outlay certificates.




