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Introduced by: Representatives Deadrick, Fryslie, Murschel, Rhoden, Sebert, and Weems
and Senators Peterson (Jim), Dempster, Hundstad, and Kloucek at therequest
of the Interim Committee on Property Assessment

FOR AN ACT ENTITLED, An Act to establish certain presumptions concerning real property
sales used to value property.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:
Section 1. That 8 10-11-56 be amended to read as follows:
10-11-56. Any sale which has been verified to be an arms-length transaction shall be

included in the annual study. For purposes of this section, the term, arms-length transaction,

means the transfer of property ©

between awilling seller and awilling buyer with no coercion or advantage taken by either party.

The sale of property shall be presumed to be an arms-length transaction unless documentation

or evidenceis provided to prove otherwise. The director of equalization shall analyze each sale

to eliminate factors related to the sale which affect the sale price but which do not reflect the

actual value of the real property.
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