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1  FORANACTENTITLED, An Act to create the postsecondary technical institute auxiliary fund
2 and to provide continuing funding from the future fund to the technical institutes for the cost
3 of replacing old or outdated equipment to meet workforce development needs.
4  BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:
5 Section 1. There is hereby established within the state treasury the postsecondary technical
6 institute auxiliary fund. The fund shall be a participating fund and shall be credited for all
7  interest earned on fund balances. The Board of Education shall approve all expenditures from
8  the postsecondary technical institute auxiliary fund. For purposes of administration, the fund
9  shall be divided into three subfunds as follows:
10 (1)  The postsecondary technical institute maintenance and repair subfund to fund the
11 maintenance and repair of existing facilities;
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(2)  The postsecondary technical institute new program subfund to fund the one-time
costs associated with starting a new program or retooling a current program to meet
a new or expanding need; and

(3)  The postsecondary technical institute equipment subfund to fund the replacement of

old or outdated equipment being used in current programs.

Section 2. On July first of each year or as soon thereafter as practicable, the commissioner
of the Bureau of Finance and Management shall calculate an amount equal to ten percent of the
total investment fees as defined in § 61-5-24.1 collected during the previous fiscal year. Upon
notice of the amount calculated, the state treasurer shall transfer a sum equal to one-forth of that
amount from the employer's investment in South Dakota's future fund to the postsecondary
technical institute equipment subfund established in section 1 of this Act on each of the
following dates: August fifteenth, November fifteenth, February fifteenth, and May fifteenth.
However, the amount transferred, when added to other transfers made during that fiscal year
from the same fund to the postsecondary technical institute new program subfund established
in section 1 of this Act, may not exceed one dollar. The funds transferred to the postsecondary
technical institute equipment subfund shall be used to purchase new equipment to meet

workforce development needs and promote economic development pursuant to § 61-5-24.2.



