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FOR AN ACT ENTITLED, An Act to establish a maximum balance for school district pension
funds.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That chapter 13-10 be amended by adding thereto a NEW SECTION to read as
follows:

The total fund balance of the pension fund as of June thirtieth may not exceed fifty percent
of the total amount that the school district may levy as the maximum annual pension fund tax
pursuant to § 13-10-6. If the total fund balance of the pension fund exceeds the maximum
balance allowed by this section, the school district shall lower its pension fund tax levy to bring
the school district into compliance with this section. The total fund balance of the pension fund
of the school district as of June thirtieth shall be reported to the Department of Legislative

Audit. The report shall be on forms prescribed by the Department of Legislative Audit.
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