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1  FOR AN ACT ENTITLED, An Act to allow the discretionary formula for reduced property
2 taxation to be applied to research facilities.

3  BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

4 Section 1. That § 10-6-35.1 be amended to read as follows:

5 10-6-35.1. Any new industrial structure, including a power generation facility or research
6 facility, oran addition to an existing structure which new structure or addition has a true and full
7  value of thirty thousand dollars or more, added to real property is specifically classified for the

8  purpose of taxation. A research facility is any facility that fosters and facilitates scientific and

9  technological investigation, experimentation, and development.
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