	12:78:01:02.  Daily reports. Each packer subject to SDCL chapter 40-15B shall submit daily reports to the department listing the following information for each transaction made during the 24-hour period previous to reporting:

	(1)  Type of transaction, such as direct purchase, contract for delivery in twenty days or more, system involving a base price, or description of any combination thereof;
	(2)  Base price, if purchased according to a system involving the application of cash market prices and premiums and discounts;
	(3)  Kill or slaughter date;
	(4)  Purchase date or contracting date;
	(5)  Number of head of livestock purchased;
	(6)  Class;
	(7)  Premium and discount adjustments.

	The packer or the packer's designee shall certify that the information required by this section has been provided to the United State's Department of Agriculture, Agricultural Marketing Service, Livestock Market News Branch.

	The reporting requirements of this chapter do not apply to purchases or solicitations (bids) at a public auction market.

	The reports may not disclose the identity of the seller. The reports may be submitted by Internet, electronic mail, or facsimile transmission. Before using Internet, electronic mail, or facsimile transmission, the packer must notify the department by first class mail that it has elected this method and must obtain approval therefor. Thereafter, the packer must immediately notify the department prior to any changes in the method of transmitting daily reports to the department. The packer is responsible for maintaining records for a period of two years, demonstrating that the reports were delivered by Internet, electronic mail, or facsimile transmission.

	Source: 26 SDR 61, effective November 4, 1999.
	General Authority: SDCL 40-15B-7.
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