	10:03:01:03.  Terms of office. The commissioner of administration shall serve as chairman of the board until the board designates a different chairman. The board may, at any annual or special meeting, by a majority vote, decide that the board will thereafter select the chairman. If the board decides to select the chairman, the chairman shall be elected at the annual meeting and shall serve until the next annual meeting or until he ceases to be a member of the board, whichever occurs first. The commissioner of administration shall be acting chairman during a vacancy. The commissioner of administration shall be the executive secretary of the board.
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