70:07:02:19. Renewal of prospective bidder's prequalification. To retain or revise
prequalification status, a prospective bidder shall complete a new prospective bidder
prequalification statement based on either the expiration date of the bidder's surety bond, or the
expiration date of the bidder's audited financial statement. The prequalification committee shall
review the prequalification statement and determine the new status of eligible work types,
bidding capacity per contract, maximum bidding capacity, and expiration date.
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